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CA VIVEK GABA AMENDMENTS BY FA, 2020  JUNE/DEC 2021

Section 949AB: Audit of accounts of certain persons carrying on business
or profession

Amendwment | in Section 949AB;

The following proviso shall be inserted, namely,
‘Provided that in the case of a person whose—-

(a) aggregate of all amounts received including amount received for sales,
turnover or gross receipts during the previous year, in cash, does NOT
EXCEED FIVE PER CENT. of the said amount; and

(b) aggregate of all payments wmade including amount incurred for
expenditure, in cash, during the previous year does NOT EXCEED FIVE
PER CENT. of the said payment,

this clause shall have effect as if for the words “one crore rupees”, the
words “TENCRORE RUPEES” had been substituted; or’;

Amendwment 2 in Section 94AB:

in the Explanation, in clause (i), - Further, to enable pre-filling of
returns in case of persons having income from business or profession, it is
required that the tax audit report may be furnished by the said assessees

at least one month prior to the due date of filing of return of income.

It means, as the due date for furnishing return of income U/s 139(1) is made
as 3 October of relevant assessment year, the due date for submission of
audit report under this section will be 30" September of relevant of

assessment year.
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